
WORKING HAND-IN-HAND
with individual donors, families, businesses and nonprofits, the Community Foundation faced unique 
challenges and maximized significant opportunities in 2017. The results of these partnerships are positively 
impacting the future of our wonderful Paradise community.

During the last four months of the year, our efforts were primarily focused on helping our community  
recover following the devastation of Hurricane Irma. We responded quickly to meet the urgent needs  
of our community. More than $1 million was granted to benefit thousands of children and families from  
Key West to Key Largo. And our efforts are not over yet.

In total, over $2 million was allocated for grants and program services in 2017—the largest amount in  
any single year in our history. CFFK and our partners have now provided more than $26 million in grants  
and programs since our inception 21 years ago—a significant accomplishment that ranks us as a top  
grant maker nationally.

We made great progress on our strategic Vision 20/20  
Plan by awarding the first grants to support innovative  
programs in all areas through our new Future Fund. Here  
are other ways we’re working every day to build our  
community for the future:

+  �We provide community leadership by identifying and  
addressing critical, unmet needs. 

+   We connect donors to pressing needs and gather  
resources to quickly respond to community concerns  
as they arise. 

+   We collaborate with nonprofits and generous fund  
advisors to build a charitable network serving the Keys. 

+   We work to make the entire Florida Keys a better place  
to work, live and visit. Our grants and program services  
are reaching more people throughout the Keys than ever  
before, increasing our visibility and impact. 

+   We ensure that our nonprofits have the resources they need to succeed through our Center for Nonprofit  
Excellence and we convene our community around central, timely issues. 

We have much work to do ahead to enrich the future of our island chain. Our success depends on the 
continued and enhanced support of our generous and caring community. We hope you’ll be inspired by  
the work we’re doing together, highlighted in this report, and join us in believing in the potential, power  
and possibility of our incredible Florida Keys.

Ron Burd      Dianna Sutton
Board Chair      President and CEO

UNLIMITED POSSIBILITIES
We’re here to help. Here are a few simple ways we can partner 
to make a difference:

+   Provided more than $26 million in grants to the community since 1996.

+   Ranked in the Top 5% of community foundations nationally for active grant making.

+   Over 2,000 people and organizations have trusted us  
as their philanthropic partner since 2004. 

+   More than 60 individuals and families have pledged  
$50 million in future community investments as members  
of our Legacy Society.

+   Grown philanthropic investments from $1 million  
in 1999 to over $16 million today. 

+   Leadership Success Academy has trained over  
400 leaders from nearly 25% of Monroe County  
charitable nonprofits.

+   More than 1,200 community volunteers have been  
honored since 2001 through Unsung Heroes.

Join our efforts at cffk.org or call 305.292.1502.

GIVE NOW Join our Foundation Society 
or become a Friend of the Foundation and 
help us provide community leadership, build 
philanthropy, and strengthen and  
support nonprofits. 

Contribute to our Future Fund and underwrite 
the most innovative local nonprofit projects  
or support critical special initiatives including 
the Florida Keys Emergency Relief Fund.

CREATE YOUR 
OWN FUND 
Work with us to  
create a custom fund 
to fulfill your personal 
charitable interests, 
including Donor 
Advised Funds, 
Endowments or  
other vehicles.

ESTABLISH A 
NONPROFIT 
ENDOWMENT 
Work with your favorite 
local nonprofit to set 
up an Endowment 
that will provide the 
organization with a 
perpetual funding 
source.

GIVE IN THE 
FUTURE Join our 
Legacy Society by 
setting up a fund 
as part of your 
estate plan that will 
continue your local 
charitable interests 
after you’re gone. 

Find us on300 Southard Street, Suite 201 
Key West, Florida 33040 
305.292.1502   •••   cffk.org
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CFFK partners with nonprofits to manage capital campaigns.

Funding supports accessible arts and cultural programs.

In 2017, CFFK provided more than $1 million in Hurricane Irma relief and recovery  
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Learn more about all of our Board Members  
including their experience and interests  
at cffk.org.
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DISASTER RELIEF  
UPDATE
Our efforts are not over yet as our  
community continues to recover and 
rebuild. As of Spring 2018, we are 
working in partnership with the Monroe 
County Long Term Recovery Group  
to assess ongoing needs and assist 
with long-term recovery and rebuilding. 
We’re continuing to collect donations 
and will make grants to assist in these 
efforts. To see updates and to learn 
more about how you can help,  
visit cffk.org. 

Funding provides nutritional meals for seniors and children.

ENDOWMENT INVESTMENT PERFORMANCE COMPARISON
AS OF 12/31/17

1-Year 3-Years Annualized 5-Years Annualized

Community Foundation of the Florida Keys¹ 15.84 6.90 7.83

77/23 Domestic Stock Bond Mix² 15.93 8.54 11.73

77/23 Global Stock Bond Mix³ 19.64 7.56 8.35

65/35 Domestic Stock Bond Mix² 13.79 7.48 10.12

65/35 Global Stock Bond Mix³ 17.53 6.61 7.06

1    Mason Investment Advisory Services, Inc. manages CFFK’s portfolio and provides investment performance reporting.
2    Derived from 77% (or 65%) of the Wilshire 5000 Total Market Index and 23% (or 35%) of the Barclays Capital  

Aggregate Index.
3    Derived from 77% (or 65%) of the S & P Global BMI Index and 23% (or 35%) of the Barclays Global Aggregate Index.

Grants from the Community Foundation and our generous Fund  
partners positively affect tens of thousands of children, families,  
seniors, special needs populations, homeless, low-income families  
and youth, and many more. Our grants show how we can do more 
when we work together. Here’s a snapshot of grants made in 2017  
and how they are improving our community for the future:

STATEMENT OF FINANCIAL POSITION 
From the Community Foundation of the Florida Keys Audit Report, December 31, 2017

+   Nutritional meals for children and seniors
+   Free civil legal services for low-income 

residents
+  Literacy programs

+   Professional development  
opportunities for women and teens

+   Youth programs and scholarships
+   Critical care services for veterans  

and the elderly

+   Wildlife and environment protection  
and animal welfare

+   Accessible arts programs for all
+   Medical services, counseling and  

dental care

HURRICANE IRMA DISASTER RELIEF INITIATIVE

On September 10, 2017, the Florida Keys was struck by one of the most devastating hurricanes in history. Thousands of residents were 
displaced for months and even more were significantly affected. The Community Foundation led efforts to raise and distribute critical 
funding for emergency relief and recovery. 100% of all contributions went directly to the dire residents who needed it most—children 
and families, people who lost their homes, teachers, police officers, workers in the depleted tourism industry, fishermen, artists, special 
needs populations and many others.

We’re grateful to the over 610 individuals, businesses and foundations from  
around the world that contributed to CFFK’s disaster relief initiative through  
generous donations to the Florida Keys Emergency Relief Fund and the  
Landau Family Hurricane Relief Fund for the Upper Keys. 

Here are some ways relief funds helped our Keys residents:

+   Food, Rent, Mortgage  
and Utility Assistance

+   Hotels and Housing

+   Home Repairs, Household  
Goods and Supplies 

+   Medical Care and Counseling

+   Pet Care and Supplies

+   Debris Removal and Clean-up

+   Assistance and Referrals

LEADERSHIP  |  Immediately mobilized efforts for  
relief in the wake of Hurricane Irma. 

CONNECTION  |  Created unprecedented connections 
with hundreds of new donors.

COLLABORATION  |  Secured a lead gift of $250,000 
from the Florida Panthers for our disaster relief initiative and 
partnered with Jon and Julie Landau through their Fund to  
be at the forefront of rebuilding the Keys.

OUTREACH  |  Convened four community advisory 
committees to respond to needs and added new board 
members from the Middle and Upper Keys to significantly 
expand outreach.

IMPACT  |  Awarded nearly $2 million in 
grants—the largest amount in any year in our 
history—and reached more people than ever. 

CATALYST  |  Equipped organization 
leaders with best practices through our 10th 
Leadership Success Academy and promoted 
civic engagement through Unsung Heroes. 
Key West Marriott Beachside and the Lower 
Keys Medical Center partnered with us in 
these efforts.

CONVENE  |  Launched the inaugural 
Partners in Paradise Celebration to recognize 
local giving and feted  
three inspirational honorees.

POTENTIAL 
FOR A BETTER FUTURE 

POWER 
IN WORKING TOGETHER

Food, water, clothing and housing were urgent needs supported through  disaster relief funds.
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CFFK and its partners support youth programs, scholarships  

and awards.

2017 GRANTS AWARDED TO  
COMMUNITY = $2.19 MILLION

Disaster Relief 

54%
General  

Philanthropy

16%

 14%
Arts and Culture
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5%Education

Environment

Health/ 
Human Services
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2017 Unsung Hero Mathew 

(Timmy) Tribou of the VFW 

Southernmost Post 3911

897
Gifts To CFFK  
and Managed Funds

$2.47 
MILLION
Total Gifts Received

253 
GRANTS
To Community Partners

$2.19
MILLION
Total Grants and  
Program Services

146 
   Total Funds

$1 MILLION+
Grants for Hurricane 

Irma Recovery

$16.7
MILLION

Total Assets

2017 Leadership Success Academy Class

2017 Partners in Paradise recipients—Thomas Callahan of Star of the Sea 

Outreach Mission, Carolyn Sullivan of The BottleCap, and John Padget.

See the complete list of grant recipients and learn about our partnerships with  
nonprofits at cffk.org.

12/31/17 12/31/16

ASSETS

Current Assets

Cash and cash equivalents $         551,110 $         275,229

Investments 15,860,506 13,967,056

Pledges receivable 15,375 25,000

Other assets 19,842 9,762

Total Current Assets 16,446,833 14,277,047

Fixed Assets

Building 360,000 360,000

Computer and office equipment 53,129 52,554

Less accumulated depreciation (141,322) (131,638)

Total Fixed Assets 271,807 280,916

Total Assets $    16,718,640 $    14,557,963

LIABILITIES AND NET ASSETS

Current Liabilities

Grants payable and accrued expenses $         118,094 $         207,386

Deferred revenue 24,620 34,240

Funds held for agencies 3,826,291 3,349,962

Total Current Liabilities 3,969,005 3,591,588

Net Assets

Unrestricted net assets 7,596,579 7,030,574

Temporarily restricted net assets 5,153,056 3,935,801

Total Net Assets 12,749,635 10,966,375

Total Liabilities and Net Assets $    16,718,640 $    14,557,963

All financials in this report reflect information contained in the Community Foundation  
of the Florida Keys 2017 Audit Report. Complete financial information, including the  
2017 Audit Report, Form 990, the most recent Investment Performance Report, and  
our Investment Policy, is available at cffk.org, or by calling 305.292.1502.

CFFK has been continuously accredited  
with the National Standards for U.S.  
Community Foundations since 2006,  
affirming that we have met or exceeded  
the most rigorous benchmarks in  
philanthropy and have met the highest  
standards for local giving.

RESOURCE ALLOCATION 
PROGRAMS VS ADMINISTRATION

50%
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+   Debris Removal and Clean-up

+   Assistance and Referrals

LEADERSHIP  |  Immediately mobilized efforts for  
relief in the wake of Hurricane Irma. 

CONNECTION  |  Created unprecedented connections 
with hundreds of new donors.

COLLABORATION  |  Secured a lead gift of $250,000 
from the Florida Panthers for our disaster relief initiative and 
partnered with Jon and Julie Landau through their Fund to  
be at the forefront of rebuilding the Keys.

OUTREACH  |  Convened four community advisory 
committees to respond to needs and added new board 
members from the Middle and Upper Keys to significantly 
expand outreach.

IMPACT  |  Awarded nearly $2 million in 
grants—the largest amount in any year in our 
history—and reached more people than ever. 

CATALYST  |  Equipped organization 
leaders with best practices through our 10th 
Leadership Success Academy and promoted 
civic engagement through Unsung Heroes. 
Key West Marriott Beachside and the Lower 
Keys Medical Center partnered with us in 
these efforts.

CONVENE  |  Launched the inaugural 
Partners in Paradise Celebration to recognize 
local giving and feted  
three inspirational honorees.

POTENTIAL 
FOR A BETTER FUTURE 

POWER 
IN WORKING TOGETHER

Food, water, clothing and housing were urgent needs supported through  disaster relief funds.
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BY THE  
NUMBERS

CFFK and its partners support youth programs, scholarships  

and awards.

2017 GRANTS AWARDED TO  
COMMUNITY = $2.19 MILLION

Disaster Relief 

54%
General  

Philanthropy

16%

 14%
Arts and Culture

6%
5%Education

Environment

Health/ 
Human Services

5%

2017 Unsung Hero Mathew 

(Timmy) Tribou of the VFW 

Southernmost Post 3911

897
Gifts To CFFK  
and Managed Funds

$2.47 
MILLION
Total Gifts Received

253 
GRANTS
To Community Partners

$2.19
MILLION
Total Grants and  
Program Services

146 
   Total Funds

$1 MILLION+
Grants for Hurricane 

Irma Recovery

$16.7
MILLION

Total Assets

2017 Leadership Success Academy Class

2017 Partners in Paradise recipients—Thomas Callahan of Star of the Sea 

Outreach Mission, Carolyn Sullivan of The BottleCap, and John Padget.

See the complete list of grant recipients and learn about our partnerships with  
nonprofits at cffk.org.

12/31/17 12/31/16

ASSETS

Current Assets

Cash and cash equivalents $         551,110 $         275,229

Investments 15,860,506 13,967,056

Pledges receivable 15,375 25,000

Other assets 19,842 9,762

Total Current Assets 16,446,833 14,277,047

Fixed Assets

Building 360,000 360,000

Computer and office equipment 53,129 52,554

Less accumulated depreciation (141,322) (131,638)

Total Fixed Assets 271,807 280,916

Total Assets $    16,718,640 $    14,557,963

LIABILITIES AND NET ASSETS

Current Liabilities

Grants payable and accrued expenses $         118,094 $         207,386

Deferred revenue 24,620 34,240

Funds held for agencies 3,826,291 3,349,962

Total Current Liabilities 3,969,005 3,591,588

Net Assets

Unrestricted net assets 7,596,579 7,030,574

Temporarily restricted net assets 5,153,056 3,935,801

Total Net Assets 12,749,635 10,966,375

Total Liabilities and Net Assets $    16,718,640 $    14,557,963

All financials in this report reflect information contained in the Community Foundation  
of the Florida Keys 2017 Audit Report. Complete financial information, including the  
2017 Audit Report, Form 990, the most recent Investment Performance Report, and  
our Investment Policy, is available at cffk.org, or by calling 305.292.1502.

CFFK has been continuously accredited  
with the National Standards for U.S.  
Community Foundations since 2006,  
affirming that we have met or exceeded  
the most rigorous benchmarks in  
philanthropy and have met the highest  
standards for local giving.

RESOURCE ALLOCATION 
PROGRAMS VS ADMINISTRATION

50%
Emergency 
Relief and 
Recovery

4%
Center for 
Nonprofit 

Excellence

3%
Fundraising

38%
Donor 

Services

5%
Administration



WORKING HAND-IN-HAND
with individual donors, families, businesses and nonprofits, the Community Foundation faced unique 
challenges and maximized significant opportunities in 2017. The results of these partnerships are positively 
impacting the future of our wonderful Paradise community.

During the last four months of the year, our efforts were primarily focused on helping our community  
recover following the devastation of Hurricane Irma. We responded quickly to meet the urgent needs  
of our community. More than $1 million was granted to benefit thousands of children and families from  
Key West to Key Largo. And our efforts are not over yet.

In total, over $2 million was allocated for grants and program services in 2017—the largest amount in  
any single year in our history. CFFK and our partners have now provided more than $26 million in grants  
and programs since our inception 21 years ago—a significant accomplishment that ranks us as a top  
grant maker nationally.

We made great progress on our strategic Vision 20/20  
Plan by awarding the first grants to support innovative  
programs in all areas through our new Future Fund. Here  
are other ways we’re working every day to build our  
community for the future:

+  �We provide community leadership by identifying and  
addressing critical, unmet needs. 

+   We connect donors to pressing needs and gather  
resources to quickly respond to community concerns  
as they arise. 

+   We collaborate with nonprofits and generous fund  
advisors to build a charitable network serving the Keys. 

+   We work to make the entire Florida Keys a better place  
to work, live and visit. Our grants and program services  
are reaching more people throughout the Keys than ever  
before, increasing our visibility and impact. 

+   We ensure that our nonprofits have the resources they need to succeed through our Center for Nonprofit  
Excellence and we convene our community around central, timely issues. 

We have much work to do ahead to enrich the future of our island chain. Our success depends on the 
continued and enhanced support of our generous and caring community. We hope you’ll be inspired by  
the work we’re doing together, highlighted in this report, and join us in believing in the potential, power  
and possibility of our incredible Florida Keys.

Ron Burd      Dianna Sutton
Board Chair      President and CEO

UNLIMITED POSSIBILITIES
We’re here to help. Here are a few simple ways we can partner 
to make a difference:

+   Provided more than $26 million in grants to the community since 1996.

+   Ranked in the Top 5% of community foundations nationally for active grant making.

+   Over 2,000 people and organizations have trusted us  
as their philanthropic partner since 2004. 

+   More than 60 individuals and families have pledged  
$50 million in future community investments as members  
of our Legacy Society.

+   Grown philanthropic investments from $1 million  
in 1999 to over $16 million today. 

+   Leadership Success Academy has trained over  
400 leaders from nearly 25% of Monroe County  
charitable nonprofits.

+   More than 1,200 community volunteers have been  
honored since 2001 through Unsung Heroes.

Join our efforts at cffk.org or call 305.292.1502.

GIVE NOW Join our Foundation Society 
or become a Friend of the Foundation and 
help us provide community leadership, build 
philanthropy, and strengthen and  
support nonprofits. 

Contribute to our Future Fund and underwrite 
the most innovative local nonprofit projects  
or support critical special initiatives including 
the Florida Keys Emergency Relief Fund.

CREATE YOUR 
OWN FUND 
Work with us to  
create a custom fund 
to fulfill your personal 
charitable interests, 
including Donor 
Advised Funds, 
Endowments or  
other vehicles.

ESTABLISH A 
NONPROFIT 
ENDOWMENT 
Work with your favorite 
local nonprofit to set 
up an Endowment 
that will provide the 
organization with a 
perpetual funding 
source.

GIVE IN THE 
FUTURE Join our 
Legacy Society by 
setting up a fund 
as part of your 
estate plan that will 
continue your local 
charitable interests 
after you’re gone. 

Find us on300 Southard Street, Suite 201 
Key West, Florida 33040 
305.292.1502   •••   cffk.org

BOARD OF  
GOVERNORS
(as of June 2018)

Ron Burd, Chair

Rita Linder, Vice  
Chair—Grants

Ann Reynolds, Vice 
Chair—Investment

Ken Silverman,  
Treasurer/Vice  
Chair—Finance

Rosi Ware, Vice  
Chair—Marketing

Doug Mayberry,  
Secretary

Jason Koler

Will Langley

Greg Oropeza

Lauretta (Retz) Reeves

Jodi Weinhofer

Susanne Woods

Brian Wruble

BOARD ADVISORS

Ray Baker, Founder

Michael Dively, Founder

Shirley Freeman,  
Past Chair

SPECIAL ADVISORS

Susan Cardenas
Thomas Clements
John DeWald
Holly Merrill
William Porter
Robert Spottswood

STAFF

Dianna Sutton, CFRE 
President and CEO

Holly Allen 
Administrative 
Assistant

Greg Charleston  
Communications 
Manager

Mark Songer, CPA 
Accountant/
Bookkeeper

BELIEVE IN THE FUTURE
O F  T H E  F L O R I D A  K E Y S

P O T E N T I A L   •   P O W E R   •   P O S S I B I L I T Y

2 0 1 7  A N N U A L  R E P O R T

CFFK partners with nonprofits to manage capital campaigns.

Funding supports accessible arts and cultural programs.

In 2017, CFFK provided more than $1 million in Hurricane Irma relief and recovery  

assistance throughout the Keys. Q
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Learn more about all of our Board Members  
including their experience and interests  
at cffk.org.


